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By e-lodgement 

Dear Sir/Madam, 

 

SALE OF UNDERGROUND DIAMOND DRILLING DIVISION 

 

Every Day Mine Services Limited (EDMS) today announced that it had entered into an agreement to sell 

its underground diamond drilling (UDD) division for $1 million to Western Australian based drilling 

company, Swick Mining Services Limited (ASX:SWK).  

 

EDMS has increasingly focused its drilling services activities on surface drilling with the UDD division now 

accounting for only approximately 5% of annual EDMS revenues. 

 

Given the non-core focus of the UDD division, EDMS determined that the best course to take was a sale 

of this division.  The sale comprises 7 rigs, light vehicles, a work shop and selected inventory. The UDD 

division has 12 staff, all of whom have been offered employment by the purchasing company. 

 

The proceeds will be used in part to pay down debt associated with the UDD division’s equipment 

(approximately $0.6 million), and the remainder (approximately $0.4 million) will be applied to working 

capital.  The sale will be earnings accretive for EDMS. 

 

EDMS Managing Director, Mr Stephen McCoy said “EDMS recently undertook a strategic review of its 

businesses that has led to a renewed focus on EDMS’ surface fleet and other mine services.  As a result, 

the underground diamond drilling division has been sold as it was non-core to the company’s future 

growth.  The sale of this division is an excellent outcome for the division’s staff and customers.”  

 

“The sale of EDMS’ underground diamond drilling division will free up resources to allow the company 

to pursue attractive growth opportunities.” 

 

Completion of the sale is expected to occur 30 June 2011.  

 

For further information, please contact: 

 

Stephen McCoy, Managing Director, EDMS, +61 7 3232 1119 

T:  (07) 3232 1120 

F:  (07) 3232 1200 

 

Corporate Head Office:  Level 18, 333 Ann Street, 

Brisbane QLD  4000 

 

E:  admin@everydaymineservices.com.au 

W:  www.everydaymineservices.com.au 

 
T:  1300 336 766 

F:  (02) 4940 4656 
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About EDMS 

 

EDMS is a diversified mining services business headquartered in Brisbane, Qld. 

 

The group comprises four subsidiaries (EDMS Metals Pty Ltd, EDMS Energy Pty Ltd, EDMS Assets & 

Logistics Pty Ltd and EDMS Human Capital Pty Ltd) servicing the metalliferous, coal and gas sectors in 

NSW and Qld. EDMS has operational hubs in Cobar, Gunnedah, Rutherford & Newcastle in NSW and 

Yatala and Brisbane in Qld. 

 

About Swick Mining Services: 

Swick Mining Services (ASX:SWK) is one of Australia’s largest mineral drilling contractors, providing 

high quality, high value underground and surface drilling services to a diverse group of mining houses 

in gold, iron ore, nickel, copper, lead, zinc and manganese.  The Company has a strong reputation for 

innovation in rig design and drilling practices that delivers improvements in productivity, safety, 

versatility and value.  Swick recently committed to expanding its operations outside of Australia and 

building a global brand through an expansion into targeted international markets, with an initial 

focus on North America. 

For further information re this announcement, please contact the following on (08) 9277 8800: 

Kent Swick  Bryan Wesley 

Managing Director  Chief Financial Officer 
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